

CORPORATION FllE 


RECORD OF SALES AND EARNINGS 


Year 

Number 

of Stores 

Sales 

Earnings 

per Share on 

Common Stock 

Outstanding 

1912 

1 

$32,382.71 

N 

1913 

2 

42,183.99 

O 

T 

1914 

3 

92,640.38 

j 

1915 

5 

116,009.19 

N 

1916 

5 

151,464.52 

C 

A 

1917 

6 

149,465.64 

u 

B 

1918 

7 

276,449.11 

P 

A 

1919 

17 

502,445.43 

u 

R 

1920 

17 

751,984.16 

A 

1921 

26 

1,157,233.90 

T 

1 

1922 

33 

1,750,066.32 

D 

1923 

51 

3,564,946.51 

$4.68 

1924 

68 

5,114,338.79 

6.42 

1925 

86 

6,897,413.59 

8.28 

1926 

112 

9,985,073.71 

•3.06 

1927 

151 

15,069,158.69 

3.65 

1928 

210 

20,609,366.02 

4.62 

1929 

279 

27,789,369.40 

$3.15 

1930 

335 

30,187,391.73 

2.22 

1931 

379 

31,146,802.06 

1.73 

1932 

406 

33,121,669.83 

1.07 

1933 

417 

35,146,574.03 

3.06 


* 300% Stock Dividend issued September 1st, 1926. 

$50% Stock Dividend and Rights to subscribe to 10% 
of holdings issued May 1st, 1929. 
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J. J. NEWBERRY CO. 

AND SUBSIDIARY COMPANIES 
Consolidated Balance Sheet As At December 31,1933 


ASSETS 


CURRENT ASSETS: 

Cash In Banks and on Hand_ 

Miscellaneous Accounts Receiv¬ 
able (including balances in 
closed banks and restricted 

balances $19,043.28 net)_ 

Inventories of Merchandise, pre- 

{ >ared by the Company, at 
ower of cost or market_ 

Total Current Assets- 


Notes Receivable of Employees 
and Others—partly secured by 
capital stock of the company 
Investment in Capital Stock and 
Notes of the Company—1,860 
shares Preferred Stock. 15,340 
shares Common Stock and 
$382,000.00 Par Value of Gold 

Notes—at Cost - 

Investments in Other Companies 
at Cost- 


PROPERTY AND EQUIPMENT: 

v*nd, Buildings and Improve¬ 
rs — at Cost- 

l ’^ess Reserve for Depreciation 

^itlons and Im- 
vvements to 
,ed Premises- $4,197,675.22 
‘ss Reserve for 
nortizatlon — 1,095,588.11 


iture and Fix- 


<es8 Reserve for 
epreciation — 


6,282,918.57 

1,612,033.31 


‘‘d'/L' 

V*) 

$7,429 

321 

7,100 


3,102 

4,670 


Pr Expenses and Deferred 

C ges- 


Th. 


oard of Directors 

J. NEWBERRY CO., New York, N. 


We have made an examination of the l 
1933, and of the Consolidated Profit and Loss 
ing re-. ords of the Companies and other suppo 
Comp; lies; we also made a general review of 
make i detailed audit of the transactions. 

In our opinion, based upon such examin 
Surplt Accounts fairly present, in accordance 
under eview, their consolidated position at Det 


New iork. N. Y., February 20. 1934. 


LIABILITIES 


$ 2,291,850.52 


143,366.57 


CURRENT LIABILITIES: 

Accounts Payable, Bonuses, In¬ 
terest, etc. - 

Provision for Federal Income, 
Capital Stock and Excess 
Profits Taxes - 


$ 1,035,684.11 
319,573.16 


6,148,727.76 
$ 8,583,944.85 

133,875.76 


760,683.86 

30.18 


Total Current Liabilities- 


1,355,257.27 


Deferred Income_ 

Mortgages Payable on Real Estate 
Ten Year Convertible 5%% Gold 

Notes, due April 1. 1940- 

Reserve for Self-Insurance- 

Preferred Stock of J. J. Newberry 
Realty Co.: 

6%% Cumulative Preferred, Se¬ 
ries “A” — 10,000 shares of 

$100.00 each -$1,000,000.00 

6% Cumulative Preferred, Se¬ 
ries “B”—010 shares of $100.00 
each - 61,000.00 


2,725.00 

2,188,957.59 

5,000,000.00 

30,918.77 


1,061,000.00 


CAPITAL STOCK: 


7% Cumulative Preferred, Par 
Value $100.00 per share—Au¬ 
thorized and Issued, 50,000 

shares -- 

Common, No Par Value: 
Authorized 800,000 Shares. 
(Reserved for conversion of 
Gold Notes—76,923 shares) 
Issued, 395,314 shares - 


5,000,000.00 


5,208,571.89 


10,208,571.89 


f7 

3,2D 
59,86 
638,01' 



SURPLUS: 

Earned Surplus - 4,707,759.78 

Paid-in and Capital Surplus- 82,825.89 

- 4,790,585.67 


$24.038,010.19 


fated Ba 
irplus Ac 
ividence 
counting 


eet of J. J. Ncwbrrry Co. and Subsidiary Companies as at December 31, 
tor the year 1933. In connection therewith we examined or tested account- 
gained information and explanations from officers and employees of the 
ds and of the operating ana income accounts for the year, but we did not 


the acc« ying Consolidated Balance Sheet and related Consolidated Profit and Loss and 
accepted ..ciples of accounting consistently maintained by the Companies during the year 
•r 31, 19 ad the results of their operations for the year. 


Consolidated Profit and Loss Account 


For the Year ended December 31, 1933 


Sales _ 

Cost of Sales and Selling and 

General Expenses_ 

Net Operating Profit, before De¬ 
preciation and Amortization_ 

Other Income_ 


$35,146,574.03 

32,040,408.60 

3,106,165.43 

18,158.47 

$ 3,124,323.90 


Deduct: 

Interest on Gold Notes and 

Loans _$ 272,972.12 

Depreciation and Amortization- 501,155.64 
Provisions for Federal Income, 

Capital Stock and Excess 

Profits Taxes - 333,248.10 

Deferred Lease Expense written 

off- 250,780.29 

Improvements written off _ 64,755.50 

Provision for Loss on Closed 

Store_ 45,899.05 

Miscellaneous Charges _ 27,381.78 

- 1,556,196.44 


NET INCOME 


$ 1.568.127.40 


Consolidated Surplus Account 

Balance as at December 31, 1932 $ 3,838,414.93 

Add: 

Net Income for Year ended De¬ 
cember 31, 1933_$1,568,127.40 

Sundry Adjustments applicable 

to Prior Years (net) - 18,130.30 

- 1,586,203.70 

$ 5,424,678.09 


Deduct: 

Preferred Dividends: 

J. J. Newberry Co., 7% Pre¬ 
ferred — 
J. J. Newberry Realty Co., 

6%% Preferred - 

J. J. Newberry Realty Co., 

6 % Preferred - 

Common Dividends—60c - 


337,320.50 

64,910.92 

3,660.00 

228,193.60 


634,093.02 


Balance at at December 31, 1933- $ 4,790,585.67 


PEAT. MARWICK, MITCHELL & CO, 




























































